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Valuation Vs Growth Multiples
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Valuation Metrics

EV/EBITDA
Company FY27
Digital Realty 13.9x 13.2x 26.2x 24.3x
DigitalBridge 5.5x 9.5x 34.1x 28.1x
Uniti Group (US) 6.3x 3.0x 7.8x 5.8x
Cogent Communications 4.2x 4.4x% 12.7% 13.6%
Equinix 11.4x 10.8x 24.3x 22.1x
Macquarie Telecom N/Ax 4.3x N/AX 13.1x
Adisyn N/Ax N/AX N/AX N/AX
Nextdc 26.1x 17.9x 93.2x 36.9x
Chorus 6.4x 6.0x 13.2x 8.5x
Average 10.6x 8.6x 30.2x 19.1x
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While this document is based on the information from sources which are considered reliable, Venture Advisory, its directors, employees, and
consultants do not represent, warrant or guarantee, expressly or impliedly, that the information contained in this document is complete or
accurate. This document is a private communication to clients and is not intended for public circulation or for the use of any third party, without

the prior approval of Venture Advisory.



